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"Ibn Khaldun discovered a great number of fundamental
economic notions a few centuries before their official birth.
He discovered the virtue and necessity of a division of
labour before (Adam) Smith and the principle of labour
value before (David) Ricardo. He elaborated a theory of
population before Malthus and.insisted on the role of the
state in the economy before Keynes. .... But much more
than that, Ibn Khaldun used these concepts to build a

~ coherent dynamic system in which the economic

mechanism inexorably lead economic activity to
long-term fluctuations. Without tools, without preexisting
concepts he elaborated a genial economic explanation of
the world. ... His name should figure among the fathers of
economic science.” -Jean David Boulakia, "Ibn Khaldun:
A Fourteenth Century Economist”, Journal of Political
Economy, Vol. 79 No. 5, September-October 1971, pp. 1105-1118.
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